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Together with ell and sligulat the rights; members, hereditaments, and apputenances to the same ﬁlong\ng orln
any way incident o appertaining; and-all of the rents, issues, and profits ‘which may arlse orbe had therefrom, - .-
and including all heating, plumbing; and lighting fixturen and equipment:now’or hereaf hed toor used in
connection with the real estate hetein described. ; :

TO HAVE AND TO HOLD; all and singular the said-premises unto the W igagee, its g and nssigns
forever. :

The Mottgagor covensnis that he 1s.lawfully seized of the ptemises herelnabove described In fee simple ab. -
solute, that he has good tight end lawful authorlty to sell, convey, ‘or encumber the same, and that the premises
are free and clear of all liens and b hat . The Mortgagot further to warrant and for-
ever defend all and singulat the premises unto the Mortgagee forever, from and against the Mortgagor-end all per-
sons whomsoever lawfully cleiming the seme or any part thereof, .

The Mortgagor covenants tnd agtees as follows:

—

1, That he will ptomptly pay-the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner thereln provided, Prlvilego Is reserved to pay the debt in whole, or in an amount equal
to one or mote monthly payments on the principal that are next due on the note, on the fitst day of any month prior
-to maturlty; provided, however, that written notice of an Intention to exercise such privilege Ia given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt ia:paid in full pridr to matuclty and
at that time it is insured under the provislons of the National Housing Act, he wlll pay to the Mortgagee an ingur-
ance premium charge of one per centum {1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has contlnued to be Insured unti] maturity; such payment to be applied bj the Mortgagee upon its obligation
to the Secretary of Housing and Utban Development on account of mortgage insurance, .

2. That, together with, and in addition to, the monthly.payments of principal end interest payable under the
tesms of the note secured heteby, he wlll pay to the Mortgagee; on.the first day of each month until the said note
is fully pald, the followlng sums: ; .

(a} An amount sbfficlent to provide the holdes hereof wl‘h Iu.ndl .(n pay the next mortgage Inswance premium if this instru-
ment snd the note secured heroby are insured, or o monthly charge (in lisy of'a mortgege lnvurance premium) if theysre
held by the Secretary of Hodsing and Urban Davelopment, as follows; et e
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(1) Ir and 80 long as seid note of even date und this Indtrumebt ard ifsursd or are telnsured inder the 'provisions of the
Netlonet Housing Act; en amount sufficlent to accumulute In the hands of the holder one (1) month prior to lte dus
dete the annual mortgage insurance ptemlum, In order to provide such holder with funds to pay such premium to the
Secralary of Housing and Urban Devalopment pursuant to the National Housing Act, ss amended, andapplicable
Regulations thereunder; or : R : oo
(1) 5f and s0 long 88 said note of even dale and this Lnwtrument are held by the Becretary of Housing snd Urban Ds-
velopment, a”monthly charge (in Jieu of a mortgege insurance premium) which shall be In ait smount equs! to one.
twelfth {1/12) of one-helf (!4} per ceatum of the average & due on the note cofputed without taking
into account delinquencles or prepaymenta; : . B

{b) A sum equal to the ground rents, If any, next due, plus the promluma thet wiil dext becoms dus and payable on policies
of fire and other hazard Insurance covering the mortgaged property, plus taxes snd #nassaments next die on the mortgaged
property {all as ontimated by the Motigagee) less all sums alresdy pald thersfor divided by the number of months toelspse
befoto ons (1) month priar to the date when such-ground rentw, premiums, taxes, and assessments will become delinqdent,
such suma to be held by Mortgagee in trust to pay wald ground rents, premiums, tuxes, and special assessments;, and

{e) A1l payments d in the two p g subsections of thik h ahd alf paymenta to be made under the note
secured hereby ahall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment ()ol be applied by the Mortgagee lo the followlng ltem in the cider set fortht

(1) premium charges under the contrect of insursnce with the Begretery of Houwing and Urban Development, or monthly
charge (in tieu of mortgege Inaurance premium), as the case may bej
(1) taxos, spacinl asseasments, fire and other haxard insurance premiumsj o
(I11) Interest on the qote ascured hozeby; and
{1V) smotization of the princlpal of seid nnte.

Any deficiency In the amount of any such aggregele monthly phyment, shall, unless made good by the Mortgagor priot to
the due date of the next such payment, constitute an event of default undes this mortgage, The Mortgagee may collect a
ate chasge® ot to exceed lwo cents (2¢) for each dollae ($1) of each payment more than fifteen (15) days In arcears to

" cover the oxtra‘eXpenta.fovolved le handling delinquent payments, f
T e . B . B

3, 1f the totalof the p ta made by the Mortgegor under (bJof paragraph % preceding shall exceed the mount ™
of payments actually made by the Martgagee for taxes or or i promi as the cage may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor, 1f, however,
the monthly pay made by the M under (b) of patagraph 2 preceding shall not be sufficient to.pay taxes
and ts and | P s, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgageo any amount necessary {o.make up the deficiency, on or befora the date when payment of such
taxes, ts, or | premiums shall be due.” If at any time the Mortgagor shalltender to.the Mortgagee,

I accordance with the provislona of the note secuted hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, In computing the amount of uch indebledness, credit o the account of the Mortgagor -
sl pagments made under the provisions of {a)of paragraph 2 hereof which the Mortgagee hag not become obligated
-to.pay to the Sectetary of Housing and Urban Deyelopment,.and any balance temalning in the funds lated
“inder . the ‘provisions.of (b) of paragraph-2 hereof’ ;I there shall be Wndefault under any of the provisions.of this
' mortgage fesulting in a'public sale of the premises covered hereby, or if the property ia otherwlse acquited afl
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